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ndependent Auditors Report

To the Members of Sintex Prefab and Infra Limited

Report on the Audit of the Financial Statements

Opinion

We have audiled the financial statements of Sinlex Prefab and Infra Limited (the "Company") which
comprise the balance sheet as at 31 March 2025, and the statement of profit and loss (including other
comprehensive income), statemenl of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including material accounting policies and other explanatory
information,

in our opinion and to the best of our information and according to the explanations given lo us, lhe
aforesaid financial stalements give the information required by the Companies Act, 2013 ("Act") in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2025, and its profit and other
comprehensive income. changes in equily and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Audilor's
Responsibilities for the Audit of the Financial Statemenls section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountanis of India
together with the ethical requirements that are relevant to our audil of the financial stalements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other elhical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audil evidence we have
obtained is sufficieni and appropriale to provide a basis for our opinion on the financial statements

Management's and Board of Directors® Respansibilities for the Financial Statements

The Company's Management and Board of Directors are responsible for the matlers stated in Section
134(5) of the Act with respecl to the preparation of these financial stalements that give a true and fair view
of the state of affairs, profit and other comprehensive income, changes in equily and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of ihe Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularilies; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
ta the preparation and presentation of the financial stalements thal give a true and fair view and are free
from material misstatement, whether due to fraud or error

In preparing the financial slatements, the Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
ntends (o liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporiing process.
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BSR&Co. LLP

independent Auditor's Report (Continued)
Sintex Prefab and Infra Limited

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to oblain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion, Reasonable assurance is a high level of assurance, bul is not a guarantee that an
audit conducted in accordance with SAs will always detect a maletial misstatement when it exists.
Misstatements can arise from fraud or errcr and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis ol
these financial statements.

As parl of an audil in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldenlify and assess the risks of malerial misstalement of the financial slalements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate 1o provide a basis for our opinion. The risk of nol detecling
a material misstatement resulting from fraud is higher than for one resulling from error, as fraud may
involve collusion, forgery. intentional omissions, misrepresentations, or the override of internal control.

=  Obtain an understanding of internal control relevant to the audit in order fo design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference {0 financial statements in place and the operating effectiveness of such contrals,

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

*  Conclude on the appropriatenass of the Management and Board of Direclors use of the going cancern
basis of accounting in preparation of financial stalements and, based on the audit evidence obtained,
whether a material unceriainty exists related to events or conditions that may cast significant doubt
on the Company's ability to conlinue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw atiention in our auditor's report to the relaled disclosures in the
financial staternents or, if such disclosures are inadequate, to modify our opinion, Our conclusions
are based on the audit evidence obtained up o the dale of our auditar's report. However, fulure evants
or conditions may cause the Company to cease to continue as a going concern

* Evaluale the overall presentation, structure and content of the financial slalemenls, including the
disclosures, and whether the financial statements represent the underlying transactions and evenls
in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also pravide those charged wilh governance with a statemeni that we have complied with relevant
ethical requirements regarding independence, and to communicale with them all relationships and other
matters that may reasonably be thought to bear on our independence. and where applicable, related
safaguards.

Other Matter

a The financial statements of the Company for the year ended 31 March 2024 were audiled by the
predecessor auditor who had expressed an unmodified opinion on 26 April 2024.

Report on Other Legal and Regulatory Requirements
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BSR &Co. LLP

Independent Auditor’'s Report (Continued)

Sintex Prefab and Infra Limited

on the malters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A As required by Seclion 143(3) of the Acl, we report that:

a

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books, except for the matter stated in the
paragraph 2B(f) below on reporting under Rule 11(g} of the Companies (Audit and Audilors)
Rules, 2014 and that the back-up of the books of account and other relevant books and papers
in electronic mode has not been kept on servers physically located in India

The balance sheet, the statement of profil and loss (including olher comprehensive income), the
statement of changes in equily and the slatement of cash flows dealt with by this Report are in
agreemeni with the books of account,

In our opinion, the aforesaid financial stalements comply with the Ind AS specified under Seclion
133 of the Acl.

On the basis of the written representations received from the directors as on 31 March 2025 taken
on record by the Board of Direclors, none of the directors is disqualified as on 31 March 2025
from being appointed as a director in lerms of Section 164(2) of the Acl.

the modification relating to the maintenance of accounts and other matters connected therewith
are as slated in the paragraph 2A(b) above on reporting under Section 143(3)(b) of the Act and
paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audil and Audilors)
Rules, 2014,

With respect to the adequacy of the inlemal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure B"

With respect 1o the olher malters to be included in the Auditor's Report in accordance with Rule 11 of

the Companies (Audit and Audilors) Rules, 2014, in our opinion and to the best of our information and
according to the explanalions given o us:

a
b.

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-lerm conltracts including derivative conlracls for which there
were any malerial foreseeable losses

There were no amounts which were required to be transferred to the Inveslor Education and
Protection Fund by the Company.

d (1) The management has represented that, to the best of their knowledge and belief, as disclosed in

(i)

the Note 29(g) to the financial sltatements, no funds have been advanced or loaned ot invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (‘Intermediaries”),
with the understanding, whether recorded in writing or otherwise, thal lha Intermediary shall
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimale Beneficiaries.

The management has represented that, to the best of their knowledge and belief, as disclosed in
the Note 29(g) to the financial statemenis, no funds have been received by the Company from
any person(s) or enlity(ies), including foraign entities (*Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall directly or indirectly, lend or
invest in other persons or entilies identified In any manner whalsoever by or on behalf of the
Funding Parties ("Ultimate Beneficiaries”) or provide any guarantee, securily or the iike on behalf
of the Ultimale Beneficiaries.
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BSR&Co. LLP

Independent Auditor's Report (Continued)
Sintex Prefab and Infra Limited

(i) Based on the audit proceduras that have been considered reasonable and appropnate in the
circumsiances, nothing has come to our notice that has caused us fo believe that the
represeniations under sub-clause (i) and (i) of Rule 11{e), as provided under (i} and {ii) above,
contain any malerial misstatement,

e The Company has neither declared nor paid any dividend during the year

f. Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of accourt, however, the feature of recording audit trail (edil
log) facility has not been enabled.

C  With respect o the matler {o be mcluded in the Auditor's Reporl under Section 197(16) of the Act.

In our opinion and according to the information and explanations given to us, the Company has not
paid any remuneration to ils directors during the year The Minisiry of Corporate Affairs has not
prescribed other details under Section 197(16) of the Act which are required to be commantad upon
by us.

ForBSR&Co.LLP
Charterad Accountanis
Firm's Registration No -101248W/W-100022

W

Rupen Shah

Partner

Place. Ahmedabad Membership No.: 116240
Date. 21 May 2025 ICAI UDIN:25116240BMMLLI3758
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BSR&Co. LLP

Annexure A to the Independent Auditor's Report on the Financial Statements
of Sintex Prefab and Infra Limited for the year ended 31 March 2025

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(i) (8) {A) The Company has maintained proper records showing full particulars, including quaniitative
details and situation of Property, Plant and Equipment,

(i} (b)

(©)

{B) The Company does not have any intangible assels. Accordingly, clause 3(i)(a)(B) of the Order
is not applicable.

Accuording to the information and explanations given 1o us and on the basis of aur examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, plant and equipment by which all Property, plant and equipment are verified once
in three years. In accordance with this programme, no property, plant and equipment were
verified during the year. in our opinion, ihis periodiaty of physical verification is reasonable
having regard to the size of the Company and the naiure of its assels

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the lille deads of immovable properties (cther than immovable
properties where the Company is the lessee and the leases agreements are duly executed in
favour of the lessee) disclosed in the financial statements are held in the name of the Company.,
except for the following which are not held in the name of the Company:

S S o e -
. Description Gross Held in the Whether Period held-
of property carrying name of promoter, indicate

value (Rs. In director or range,

Lakhs) their relative where
or employee | appropriate
Freehold 13137 i Sintex No 23  March
Land at Industries 2017 (Date of
Jaipur Survey Limited Demerger of
No. 228, 229, Sintex Prefab
230, 232, Infra Limited
| 281/587, and Sintex

281/588 and Industries

281/589 Limited

pursuant o
| which the
| land was

received.

Reason
for not
being
held in
the
name of
the
Compan
y. Also
indicate |
ifin |
dispute
The title
deed and
land
records
were not |
updated
after
demerger
The |
Company |
is in the
process
of
updating
the same.

According 1o the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued Its Property, Plant and Equipment
(including Right of Use assets) or intangible assels or both during the year
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BSR&Co. LLP

Annexure A to the Independent Auditor's Report on the Financial Statements
of Sintex Prefab and Infra Limited for the year ended 31 March 2025
(Continued)

(e)

(ii} (a)

(b)

(iily

(v}

(v)

(vi)

{vn) (a)

oty
ik ”,,

.r-_.,
\\:

According to the information and explanations given to us and on the basis of our examinalion
of the records of the Company, there are no proceedings iniliated or pending agamst the
Company for holding any benami property under the Prohibition of Benami Properly
Transactions Act, 1988 and rules made thereunder

The inventory, has been physically verified by the management during the year. In our opinion,
the frequency of such verification is reasonable and procedures and coverage as followed by
management were appropriate, No discrepancies were noticed on verification between the
physical stocks and the book records thal were more than 10% in the aggregate of each class
of inventory

According to the information and explanations given to us and on the basis of our examinalion
of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial instiutions on the basis of
security of current assels al any paint of time of the year. Accordingly, clause 3(ii)(b) of the Order
is not applicable to the Company '

According to the information and explanations given lo us and on the basis of our examination
of the records of the Company, the Company has not made any invesitments, provided
guarantee or securily or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms. limited liability partnerships or any other parties during the year.
Accordingly, provisions of clauses 3(iii)(a) to 3(iii)(f) of the Order are not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination
of records of the Company, the Company has neither made any investments nor has it given
loans or provided guarantee or security and therefore the relevant provisions of Seclions 185
and 186 of the Companies Act, 2013 ("the Act"} are nol applicable lo the Company. Accordingly,
clause 3(iv) of the Order is not applicable

The Company has not accepted any deposits or amounts which are deemed 1o be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

According o the information and explanations given 1o us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the products
manufactured by it. Accordingly, clause 3{vi) of ihe Order is nol applicable.

The Company does not have liability in respect of Service tax, Duly of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these sfatulory dues has been
subsumed into GST,

According lo the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion, the undisputed statutory dues including Goods
and Service Tax, Provideni Fund, Employees State Insurance, Income-Tax, Duly of Customs
or Cess or other stalutory dues have been generally regularly deposiled by the Company wilh
the appropriate authorities

According lo the information and explanalions given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues were in arrears as at 31 March 2025 for a period of more than six months
from the date they became payable.

According lo the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no statutory dues relating to Goods and Service Tax,
Provident Fund, Employees Stale Insurance, Income-Tax, Duty of Customs or Cess or other
slatulory dues _as at 31 March 2025, which have not been deposited with the appropriate
authorities on account of any dispute.
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BSR&Co. LLP

Annexure A to the Independent Auditor’'s Report on the Financlal Statements
of Sintex Prefab and Infra Limited for the year ended 31 March 2025
(Continued)

(vili)

(ix) (8)

(b)

(c)

(d)

(e)

)]

() (a)

(b)

(xi) {a}

(b)

(<)

(i)

(i)

Accarding to the information and explanations given to us and on ihe basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted in repayment of loans and
borrowing or in the payment of interest thereon {o any lender.

Accarding to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defauiter by any
bank or financial institution or government or government authority.

In our opinion and according to the information and explanations gwen to us by the
management, the Company has not obtained any term loans during the year and the term loans
obtained in the previous periods were lully utilised in the respeclive periods. Accordingly, clause
3(ix}(c) of the Order is nol apphcahle.

According to the information and explanalions given to us and on an overall examination of the
financial stalements of the Company, we report that no funds raised on short-lerm basis have
been used for long-term purposes by the Company.

The Company does not hold any investmentin any subsidiaries, associates or joint ventures (as
defined under the Act) during the year ended 31 March 2025. Accordingly, clause 3(ix)(e) is not
applicable. -

The Company does not hold any investment in any subsidiaries, associates or joinl ventures (as
defined under the Act) during the year ended 31 March 2025, Accordingly, clause 3(ix})(f) is not
applicable.

The Company has not raised any moneys by way of initial public offer or further public offer
{Including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

According to the infermation and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
30)(b) of the Order is not applicable.

During the course of our examination of the books and records of the Company and according
to the information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the year.

According to lhe information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the audilors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Ceniral Government.

As represented to us by the management, there are no whistle blower complainis received by
the Company during the year.

According to the information and explanations given to us, the Company is not a Nidlw Company
Accordingly, clause 3(xii) of the Order is nol applicable.

In our opinion and according to the information and explanations given {o us, the transactions
with related parties are in compliance with Section 177 and 188 of the Act, where applicable,
and the details of the related party transactions have been disclosed in the financial statements
as required by the applicable accounting standards

In our opinion and based on the information and explanations provided to us, the Company does
not have an Internal Audit system and is not required to have an internal audil system as per
Seclion 138 of the Act,
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BSR&Co LLP

Annexure A to the independent Auditor’s Report on the Financial Statements
of Sintex Prefab and Infra Limited for the year ended 31 March 2025
(Continued)

(b)
(xv)

{(xvi) (@)
(b)
(c)

(d)

{xvii)
(xviit

(xix)

(xx)

In aur opinion and based on the information and explanations provided to us, the Company does
not have an internal audit system and is not required o have an inlernal audit system as per
Section 138 of the Act. Accordingly, clause 3(xiv)(b} of the Order is not applicable.

In our opinion and according 1o the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connecled to ils directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

The Campany is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, clause 3(xvi){a) of the Order is not applicable

The Campany is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by
\he Reserve Bank of India, Accordingly, clause 3(xvi)(c) of the Order is not applicable.

According to the information and explanations provided to us, the Group (as per the provisions
of the Gore Investment Companies (Reserve Bank) Directions, 2016) has more than one CIC
as part of the Group. The Group has three CiCs as parl of the Group.

The Company has not incurred cash losses in the current and in the immedialely preceding
financial year

There has been no resignation of the slatutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

According to the information and explanalions given to us and on the basis of the financial ralios,
ageing and expecled dates of realisation of financial assets and payment of financial liabilities,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporling the assumptions, nothing has come to our attention, which causes
us to belleve that any material uncertainty exists as on the date of lthe audit report that lhe
Company is not capable of meeting its liabililies existing at the date of balance sheet as and
when they fall due within a period of one year from the baiance sheet date. We, however, state
that this Is not an assurance as to the future viability of the Company. We further stale that our
reporting is based on the facls up to the dale of the audit report and we neither glve any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
bakance sheet date. will get discharged by the Campany as and when they fall due.

The requirements as stipulated by the provistons ol Section 135 are not applicable to the
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BSR&Co. LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of Sintex Prefab and Infra Limited for the year ended 31 March 2025
{Continued)

Company. Accordingly, clauses 3(xx)(a} and 3(xx)(b) of the Order are not applicable

ForBSR & Co.LLP
Chantered Accotntants
Firm's Registration No.:101248W/W-100022

W

Rupen Shah

Partner

Place: Ahmedabad ’ Membership No.. 116240
Date’ 21 May 2025 ICAI UDIN;25116240BMMLLI3798
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BSR&Co LLP

Annexure B to the Independent Auditor’s Report on the financial statements
of Sintex Prefab and Infra Limited for the year ended 31 March 2025

Report on the internal financial controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A){g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to financial statements of Sintex Prefab and
Infra Limited (“the Company”) as of 31 March 2025 in conjunclion with our audit of the financial slatements
of the Company for the year ended on that dale.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference lo flinancial statements and such internal financial controis were operating effectively as at 31
March 2025, based on the inlernal financial controls with reference fo financial slatements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Inlernal Financial Conlrols Over Financial Reporting issued by Ihe inslilute of
Chartered Accountanis of India (the "Guidance Note").

Management's and Board of Directors’ Responsibilities for internal Financial Contrals

The Company's Management and the Board of Direclors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference lo financial slatements
crileria established by the Company considering the essential components of internal conlrol stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence lo company's policies, the safeguarding of ils assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Qur responsibility is o express an opinian on the Company’s internal financial controls with reference to
financial statements based on our audil. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, 1o the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
stalements were established and maintained and if such controls operated effectively In all material
respects,

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included oblaining an understanding of
internal financial controls with reference to financial slatements, assessing the risk lhal a material
weakness exists, and tesling and evaluating ihe design and operaling effecliveness of intemal control
based on the assessed risk The procedures selected depend on the audilor's judgement, including 1he
assessment of the risks of material misslatement of the financial statements, whether due 1o fraud or error.

We believe Ihat the audit evidence we have oblained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference lo financial statements.

pany's internal financial controls with reference to financial statements is a process designed to
de reasonable assurance regarding the reliability of financial reporting and the preparation of financlal
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BSR&Co. LLP

Annexure B to the Independent Auditor’s Report on the financial statements
of Sintex Prefab and Infra Limited for the year ended 31 March 2025
(Continued)

slatements for external purposes in accordance with generally accepled accounling principles. A
company's internal financial conirals with reference to financial stalements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepled accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and direclors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherenl limitations of internal financial controls with reference fo financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may cccur and not be detected. Also, projections of any evaluation of the inlemal
financial controls with reference fo financial statements to future periods are subject to tha risk that the
intemal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the palicies or procedures may deteriorate.

ForBSR&Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

W

Rupen Shah

Partner

Place. Ahmedabad Membership No.: 116240
Date 21 May 2025 ICAl UDIN:25116240BMMLLIZ798
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Sinlex Prefab and Infra Limited
Financial statements - 31st March, 2025

=« Balance sheet s at 315t March, 2025

- Profit and loss for the year ended 315t March, 2025

- Statemént of changes in cquity for the year ended 3 1st March, 2025

- Statement of cash flows for the year ended 3 1st March, 2025

- Notes comprising material accounting policics and other explanatory information



Sintex Prefab and Infra Limited
Balance Sheet as at 31st March, 2025

pAfd cotansivre g aggree e (NS0 E e, mdoes efbora e e,

Particular Noles hidel Avat
Jlst Alarch, 318 bk March, 2024

ASSETS
Mon-current asseis
Investment properties 2 AR B R4 77
Finnneial assets
Gther linnncial assets 3 240 3R i

* {Qther non-eurrent nssels 0 272 94 u
Income-Tax Assois (Net) 4 %95 nas
Trial man-cureent asscls 1,086.38 fRS.12
{ wrrent assels
fnventories A 206 KR
Finsncial nusels

) Cash and eash equivalems HA LS9 S24.71

Hank holunces other than cash and cagh equivalents Y

i) Bk hrlanees other than cash and cash cquivalents ob 1.501 8% H7 80

nd 1 iher financipd asseis 3 QA& I
Other coent paseis TA 25.00 26309

2.644.71 R88.72 |

Assets held fir sale h] 197 K2 G645
Total cureent assels 2.833\53 BI5.A7
Tatul assots 3.928.91 1440.29
FOUPTY AND LIABILITIES
Foeguriny
Beguiry shigee el L 03 34
Instrument entirnlv an the salnre of sty i 3000 007,060
Other equity i £1.796 33 (313695
Total equity 1L,211.01 (129.61)
LIABRILILIES
Man-current liabitities
Frovneial abahities :

Berrawinas iz v 1,701 17
Torh non-curcent liahilities - 170817
Currenl linhilities
Financul liabifities

Borrowings 12 LES2.08 -

Trade puyables 13

= Total vatstanding dues of micre und small enterprises 1,69 1.37

= Total cutstanding dues other than ahove 27 753

Other huancial hahifitics 14 4769 000
et coment alwlhites 15 BO%17 39 R4
Total rayrent linhitities 2,7172.90 64,73
Total linhilities 2.117.90 1,769,901
Total equity nad liahilities. : ' 3.928.91 1.640.29

" "The nhove batance sheet shuuld be read in congunction with the aeeompanymg nolcs

For, B8 H & Co. LI For snd on behall of the Board of Directprs
Chartered Accoimtnns Nintex Frefub and Infrp Limiied
Firm's Reustation Mo 101248W0% 100027 COOIN L UASZOTGIZUNIPT CDS8T02

X
Rnpen Shah Ch Thoker Perey Birdy
Pariner Direetur [ ool
Mambership No 116241 DIN Mo 02848800 DIN 01634795
Place:Ahmedahad Plavce:Mumbai hace:Mumbani
Dale: Dades 21-05-2028 Date: 21-05-2028

(y
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Sintex Prefab and Infra Limited

Statement of Profit and Loss Accounts

For the year ended J1st March, 2025
(A cmenmnts in Kupees (He ) Laes, unless othereise stated)

Particolar Yenr ended Year ended
a5 s 315t Mavch, 2025 3154 March, 2024
tevenue from operations L6A 1019892
Other inconie 16R 120 39 421 84
Total income 1.619.31 421.84
Expenses
Cost of materials consumed 7 .94 .
Fiitance costs 18 154,27 151 67
Depreciation and amorhisation expense 19 429 0132
Other expenses 20 123 18 21130
Totnl expenscs 278,68 KRN
| Profit befure tay 1.340.63 8.5
fncame tox expense
Tax Adjustment of Earlier Yenrs 21 - J80.60
Total income fux expense - 380,66
Profit for the year (A) 1,340.63 (322,11)
Profit for the year (A) 1,340,603 (322,113
Other comprehensive income - -
Other comprelicasive income for the year, net of tax (1) A -
Totnl comprehensive income for the year (A +5) 1,340.62 (322.11)
Earnings per cquity share (Nominal Value of share s, 10 Per Share) 24
Basic eanungs per shore (in Rupees) 39,757.80 (9.552.36)
Dhluted carnings per share {in Rupers) : 446 ($.552.36)
The above statement of profitand Toss should be read in conjunction with the accompanying noles.
Far, BS R & Co. LLP For und on behalf of the Board of Direstoss
©lmnered Acconnants Simtex Prefub and Infri Limited
Faom's legidetion No  LOI248WAW. (D002 CIN; U45201GI2000PLCO58702
Rupen Shah Ch Thaker i'ercy Birdy
Vartner Dhircetor T
Meraberslip No {16240 : DIN Mo 02848800 MM - 076347
Place:Abmcdabad Place:Mumbai Place:Mumbai
Diste: Date: 21-05-2025 Date: 21-05-2025

€y



winfex Prefab and Infra Limited

Statement of Cash Flow

Far the year cnded 31st March, 2025
(AN antenostn o Wupwes (s 3 aes sless otbeowaie siaed)

Particslnr

A} Cash Tovs qused in)/ from operating activitics
Prukit hefare tax

Adjustiments fors

Pepiesiation and mnortisation expense

{tinin¥ioss on saledhiscardng of property, plam and cquipmant (net)
{nterest meome

Finanee cost

Rental Income

Opeeating pratit betore changes in operating assete and Hahilities

Changes in uperating assels asd liabilitles (beacket figures represenis inerease in asset and
decrease in lahilitics) :

Mavenient i other non current financinl assets

Muovement in ather non-curren! assets

Misvenient inn inventorics

Movemsent m other curent [inancind assets

Muovement i other < strent asscls

Muvamaent m tade pavahlos

Movenent o other crrrent liabilities

Fatal changes i operatiog sssets and Habilitios

Cnsh flw Trom operatinns
Tneane tases paid {net ol refund received)

MNet cash (used in) from operating aclivities {A)
B} Uash Baw (used in} Do investing activities
Procecds front disposal of property, plant and equipiient and mvestment property
(Invesinments i) Proceeds fram maursty of tixed deposit {net)
Remtal Reccived
Ierest revcived
Net enshi from/ {(nsed in) investing activities ()
€y Cash fow from! (wsed in) financing activities
Procreds fram thor term hutrswings
Hepayment of short torm buerowings

tatorest pand

Net cash {uxed in)/ fram Buancing activities (0

Net tnereasc in cash and cash cquivalents (A+114C)
Caushoand cash eqmvalents 2 e beginming of the yeoar
€ ash and eash eguivalents at the end of the year (refer nute 13

Net incrense in cash and cagh cquivatents

Vear ended Year endeil
35t March, 2025 | 31st March, 2028°
1,340,072 3835
02 .32
" (25390}
{119,903 {3.30
154,28 52
{048} B
34,19 {105.52)
1374.81° {46.97)
(6,004 000
(9.85) -
.94 -
(0.58) (4417}
{25.00) 109.25
007 (4.44)
796.95 9%
Ta6.69 20001
2,131,460 {26.35)
{18 601 i76.15
EI 12.90 150,00
LG 26600
- {1,519.32) -
n48
- 3.53
{1,519.04) 26%.53
112000 -
{1,120.00) -
(33 (0.35)
(3.30) (Otgﬂ
390 55 LELRE S
52474 105 55
1,115,329 524,73
551,88 A19.22




Sintex Prefab and Infra Limited

Statement of Cash Flow
For the yeur eaded 3¥st Mavch, 2025
(AR camatonte it Rupees (1850 Laes, nodese aifeer wise sferlied)

Year el Year ended

PAGhcRba 313 2025 st Mareh, 2024 |

Wewonailiation ul cash and cash equivalehis as per the cosh low sistement

Cack and cash cquvalenss as per ahove comprise of the foflowing:

¢ ash on kand » (02

Ralanees witl banks

= bt current accounis 4937 1719

Depusds with original maturity of fess than three months 106592 44752

Balance per statement of cash Ruws 1,115.29 514.73

The above statemont of eash flows shauld be read 1 conjunelion with the pccompanying notes.
e ohave statement of enshilow 15 prepared vader indiree! method as perlnd AS 7

fur, RS R & o, LLY
Uhartered Accountants
Fioms Registration No. 101 248W/W- 100022

W

Ruopen Shak
Tirtner
Memborship Mo, ) 16240

Place:Ahmedahad
Drater

For and on behalf of the Board of Directors

Chintan Thaker
Erector

DIN No.02848800

Place:damini
Date: 210582025

Sintex Prefal and Infra Limited
CIN L4820 1G 1280910058702

.«

Pevey Bivdy
Dirgetor
DIN - (17634795

Place:Mumbai
Date: 21-05-2025%

(q




Sintex Prefab and Infra Limited
Statement of changes in equity

Far the year ended 3ist March, 2025
(AN aniswmis i Kitpwes (00 Faes, idess aifereise ooavd

AL Eqguity shnre capita)

Particulars A

Ralance as at April 1, 2023 0.34
Chpaiges in equity share capital during the year -
Balance as st March 31, 2024 0.34
Changes in equity sharc capital during the year -
Belance as at Mavch 31, 2025 .34

. Oihey Equity

Particnlar Capital reserve rc"r,"'%‘ Heiained earnings ‘":;:::::""r
Balance as gt March 31, 2023 67.235.89 472 {70.055.45) (2,814.85)
Total comprehensive income for (he venr ended 315t Mareh, 2024 . - = & L
Loss fin the year - - {322.11) {322.11)
Other comprehensive ncomu for the year p 4 : .
Balance ns at March M, 2624 67,235.89 4,72 {70.377.56) {3,136.95)
Profit fon the year - - 1,340.62 | - 1.340.02
Ether comprehensive Incame for the year - - - Fy
Balance as at March 3, 2025 07,235.89 4.72 (69.036.93) (1,796.33)
Hhe above statement of changes in equity shoald be read in conjunction with the accompanying notes.
For, B85 R & Co, LLLP For &nd an behalf of the Board of Directars
Uhartered Aveountants Sintex Prefab and Infva Limiled

J200YPLCO54702

Firny's Regagiration No, TH248W/W- 100022 CIN : U452

W

Rupen Shah Thaker Percy Birdy
Partnet Director Director
Maotberslip No, 116240 NN Mo 02B48800 DIN - 07634795
Place:Ahmedabad . Place:Mumbai Place:Mumbai
Biate: Date: 21-05-2025 2 Date; 21-05-2025
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Sintex Prefab and infra Limited

Nofes to the financial statements
Far the vear ended Mst March, 2025

Al amonnts in Rigees (R} lakfis, wnloss otharwise stated)

Nufe T: GENERAT INFORMATION

Sintex Prefab and tafra Taanted (“The Compuny™) is o public company domiciled in India and Ineomporated in 2008 under the provision of
the Cowmpanies Act, 1956 Naving CIN DdS201GI2000PL.CO3R702. The segistered office of the Campany is st Almedabud. Guiarat, The
Compiny b5 n the business of prefabrivated stroctares, infia projeuts services and tumkey projeets in Hdis,

{n 20 Februmy 2023 the resolution plan has been implemented and the company has become whully owned sehsidisy of Welspun Carp
Hhe finuneial statements are authotized by the Board of Directors on May 21, 2025,

Note L1 : Materinl Aceounting policics

‘Hhis note provides o Tist of the Material accounting polivics adopied in the preparstion of these linaneml stalements. These policies have
heen consistently applied to all the years presented. unless othenvise stated.

flasis of preparation of Oauncisl stiement

LA Complinnce with Ind AS

The tinuncial sucements of the Company comprises of fhe halanee sheet as ot 31 March 2025, the statement of profit and foss ( including
other compeehansive income), statement of changes in equity and statement of cash flows for the vear ended, and notes to the financial
stutements, including a swmmary of the material accounting policies and other explaputory infarmation (herein referred 1o us “financial
siatemieats™), These financial statements have been prepared in accardance with Indian Accounting Standords (Tnd AS”) natificd under
Seation 133 of Compoenies Acl. 2012 as per the Companies (Indian Avcounting Standards) Rules. 2015 (The ‘Aet’) and other relevant
provisions of the Ak Aceountng in the merged financial siatemuents has heen done in aceurdance with the accounting treatiment preseribed fn
the Resolution plan approved by the NCL'T which is in fine with the accounting freatment presceibed iy Tnd AS 103 for severse acquisition
busisess eombinations.

LB Historien! cost convention
Phe fnuncinl statoments have been prepared on an acerual and going concern basix. The Financial statements have heen prepared on o
hestorieal cost basis, except Tor the lollowing ilems:

Hens Measurement hasis
Cerain financial assetsand linbilitics  [Fair value

Assets or disposad Fair vatlue loss cost (o
proups hald for sale sl

Ei-C Current and non-carvent classification
All ussets and liabifities have been clagsilied os current or pon-current as per the Company’s pormal operating cyele (e 12 monihs) s

other eriteria set ont in Schedule 11 (Division 1) to the Act.

1.2 Matevial Accounting Policics

.2« A lavestment properticy

Praperty that is ield Tor Tong-teem rental yields or for capital appreciation er hath, and that 15 not sccupied by the Company, is classified as
Favestment prapesty. Investment property 15 measured initially atits cost, including related transaction costs and where applicable borrowing
eosts. Subsequent expenditure is capitalised (o the asset’s caceying amovnt only when it is probable that foture econamic bunefits nssociated
with the expenditure will flow (o the Company and the cost of the item can be measured reliably. All other repairs wul ruintensace costs are
expensed when inetiresd. When part of an investiment proporty is replaced, fhe arrying amount of the replaced part is derecognised.

Investment properties {except frechold Tand) are depreciated using the straight-line method over their estimated usefi) lives over 1 period of
ten {o Lifleen years, the estimated uselul lives are different than these under Schedule H i the Companies Act, 2013 based on a technical
cvntuation dons by the Management,

Phe extmted usetul Tves of building has been determined by an independent valuer as defined under tile 2 of the Companics (Registered
Vitluers aind Valuation) Rales, 2017, based on the current condition af building by physical vorification

1.2-B Segment repuriing

The board of dicctors of the Company assesses the (inancil performance and position of the Company. and makes sirategic decisions. The
chicl nperating dlecigion makers (CODM) are boord of direcfors of the Company. Operating segiments are repurted i s manner consisient
with the internal reparting provided (o the chiel sperating decision makerThe COLM his not identilied any reporting segmenia




Sintex Prefab and Infra Limited
Nofes to the financial statements

For the year ended 3151 March, 2025

£AN cmomts in Rupees (K.} fakhy, sndess othorwive stated

126 Income tax and deferred (ax
The lucome tax expense or eredit for the yzar is the tax payable ti the current year's taxable income based on the applicable income tay rate
adjusted by changes in deferred ax ussers and liabilities attributable to emporary ditierences and to nnuscd tn losscs,

Currenl and defened tay Iy recognised in the profit and loss excepl 1o the exfont o relates 10 lems recopnised divectly i equity or other
caprenensive ineame, in which case it is rccognised in equity or othier compreiensive income respeetively.

s} Cnrrent income tax

Cuirrent ax eharge is based on tuxable profit for the year. The tas rates and tax faws used to compute the amount are those that are enacted or
substantively enacted, a1 the reporting date where the Compony openates and generates taxahle income Management periodically cvaluaies
positions 1aken in tax returns with respect to situations in which spplicable tax regulation is subject to interpretation. [t establishes provisions

where appropriate on the basis ol amounts expected to be paid to the tax authoritics, ‘ :
Current tax ussets and tax labilities are offsel when there is o tegaily cpfareealde right o set off current fax assets against current la
linbitities and Company intends either (o settle on a1 net basis, or Lo realise the wsver and settle the linbility simultancously.

b Beferved tax

Prefored s is provided in full nsing the Hability method, o lemporany differences arising between the tax bases of assets and Gabilities and
e carrying smounis in the standalone financial statements, However, defemed tax liabilities are not recognized i they wrise (rom the initial
recognition of goodwill, :

Beferred tax is determined using (ax rates that have been enucted or substantially enieted by the and of the reporting period nnd dre expested
1 apply when the relnted deferred tox assets is realized or deterred (ax Hability is settled,

Defered tax are recognised for all deductible tenporary differcnce and unused tax losses only if it is probable that funre taxable amounts
will he nvailahle to uiitise those temporary difTerences and fosses.

Befened meome tix is not aceownted for i it arises from initinl recognition of an asset or liability in u ransaction other than a business
combination that ut the time of the transaction affscts neither accounting profit nor faxable profit (tax luss),

The earrying amount of deferred tax assets is reviewed #i cach reporting date and adiusted o reflect changes in probability that sufTicient
taxuble profits will he available 0 allow all or part of the nsset 1o he recovered.

Deterred inconis i assets ond liabilities are oftiset against euch other ond the resultant net amount is preserted in the Balance Sheet, if and
only when, {a) the Company fias a legally eaforceable right to set-ofl the current income tux assets and liabilities, and {b) the deforred mcone
tax assots and linbilitios refate (o income tax lovied by the same taxation aithory, :

Current wnd deferred tax is recognised in profit or loss. excepl to the extent that i1 relates fo items recogrised in other comprehensive incoine
or directly in cquity. In this coge, the e is also recognised it other camprehensive income or direatly in cquity, respectively




Sintex Prefab aud Infra Limited

Notes fo the financial statements
Eor the yesr ended 318t March, 2025

eA ammnnts in Rupees (Ks.} lakhs, unless othenvise staited)

.30 Assels el for sale

Non-cureent assets held for sole Non-current asscls are classified ns held for sale if their cirrying amount will be recovered through a sale
transiction rather than through continuing use. This condition is regarded as met only when the asset is available for immediate sale in its
proesent condition amd the sale is highly probable. Management must be committed 1o the sale which showld be expucted 1o qualify for
vecogntion o8 i colmpleied snie within one vear from the date of elissilicntion.

Property. piant and cquipment and intangible nssets are not depreciated or amortised onve elassificd as assed held Jor sale. Assels classified oy
held for sale ave presented separately from other fems in the balasce sheet,

Nom-currend assets classiticd as held for sale are measured at the fower of their carrying amount aud their fuir value less costs to soll,

121 fsapairment of assets

intangible asseis that have an mdefinite uselul it wee aot subject to amortization and are tested aunually for impairment or more frequently
it cvents o changes in circomstances indicate tha they might be impaired, Other assels are tesied for impainnent wheagver evenls or
changes in clrcumsinnees indicate tha the CRITYINg amount may not be recoverable. An impairmenl loss is recognised for the amount by
shich the usset’s oarrying amount exceeds ifs recaverable amount. The recoverable amount is the Tuigher of an asset’s far vilue less costs of
disposal and vatue in use. For the purposes of asscssing impaisment, assets are grouped at the lowest levels for which there are separately
irlentifiable cosh inflows which are largely independent of the cash inflows from other assels or groups of assets (cash-generating units), Non.
fimancial assels that suffered impairment are reviewed tor possible seversal of the impainment al the end of each reporting peried

£.2-F tventories r
Raw materinls we stated st the lewee of cost and net realisable vakie, Cost of taw materials comprises cost of purchuses on moving weighted
average hagis, Cost of inventories also inchudes all other costs meurred in bringing the mvewntorics 1o their present location and condition.
Clusts are assigned to mdividual ilews of fnventory moving weighted averoge basis, Net realizable value represents the estinmated selling price
for inventorics less all estimated cosis of completion and costs neeessary to ke the sale.

1.2-F Finnncial fnstruments

Financini assets and financial Habilities wre recognised when the Company becomes & party to the contractual provisions of the nstroment.
Financial assets and linbilitics are initially measured ol faie value, Transaction cosis that are direesty attributable (o the sequisition o ivsae of
Tinanciul assets wnd financial labilitics (other than financial avsels and finaneial liabilitios at fasr vahe thromgls profit and loss) are added (o
ur deducted from the fuir value measired on initial recognition of lnancial wsset or financisl lability, The fransaction cosls direetly
altributable fo the acquisition of financial assets and Gpancial Vabilities a fair value through peofit and loss are mmmediately recoguised in
the sttement of prodil and loss.

Effective interest mothod 3 L 5 )
The effective interest method is a method of calexlating the amortised cost of o linancial instrument and ol alloenting inferest income or

expense over the refevint period. The effective interest rate is the rate that exactly discounts fiture ¢ash swenipls or payments tioogh the
expeeted life of the financial instrament, or where appropriate, a shorter period,

{A) Finttneind assets

Cash and bank balances

Clash amd bonk balances vansist off

(3 Cash and cash equivatonts - which inciudes ensh on hand, deposits held al call with hanks and other short-term doposits which are rendily
tonvertible into known ameunts of cash, are subject 1o an insignificant risk of change in value wid liave original matrities of less than one
year. These balances with banks are unrestricted for withdrawal and usoge

(i} Gither bank hatwees - which ineludes balanees and deposits with baiks that are restricted for witltrawal and USRYC,




Sintex Prefab and Infra Limited

Notes to the financial statements
For the vear ended 315t March, 2025

Al amonnes in Rupees (Rs Jtakhs, walesy otherwise suited)

Finaneinl assets ul amortised enst

Financinl nssets are subsequently seasured at amortised cost it these finaneial assets are held within  business mode! whose uhjective is o
held theze agsets in order o collect contractual cash fows nnd the contracual terms of the financiat assel pive rise on speeificd dates o cush
finvs that are selely payments of principal and imerest on the principal amonnt outstanding,

Financinl assets measurcd at fair value

Financial assets e mensured it 1hir valie thiough other cotitprehensive meome il such financial assets are held within s business model
whase ahjective is o hald these assels in order to eollect contraetual cash flows and to sell such fimmeial assets and the contractual terms of
the fmancinl assel give rise on specified dutes lo cash fows tha are solely payimcals of prineipal and tesest on the principal amount
antstanding.

Intevest Income

Interest income is acerued on & time proportion basis, by reference to the principal outstunding and cifective inlecest ride spplicable.
Dividends .

Drividend mcome from uvestiments is recagnised when the right 1o reeeive payment hus been established.

Fmpaivment of Anancial asscts

Loss allowance fur expocied credit fusses is weognised Tor financial assels measured al mnortised cost and Tair vilue through other
vomprehonsive icome,

The Company recogrises e time expected credit losses for alf irade receivables that do nol constitule a financing transactinn.

For financial mssets (npart feom trade receivables that du gor constitute of financing tronsaction} whose credit risk has not significantly
inerowsed since nitiak recognition, loss allowance equal 1o twelve months expected credit losses i recagnised. Lugs allvwunce cqual o the
fifetime expected credit fosses is recoguised i the credit tisk of the tinancial ssset has significantly incrensed sinee itial recognition.

Besrecognition of financial assels

The Company de-recognises a finaneial sssel only when the coniractial rights to the cash Hows rom e assel expire, or it transfers the
financial asset and subsiaatially abl risks nud rewards ol ownership of the asset to mother uitity.

H the Company neither transfers nor refaing substantially all the risks and rewards of ownership and continues to control the trnsterred
assel. the Company recopnises ifs retained interest in the nssets and an associated liability for amounts if miy hive 1o pay,

I the Company retains substantinfly all the risks and rewards of mwnership of o tanslerred foancinl ssset, the Company continugs 1o
reeagnise the {inancial assel und also recognises a borrawing for the proceeds received,

(B} Finsncinl linbilitics and equity instraments

Classification as debt or cquity

Financial labilitics and cquity Instruments issued by the Company are classificd according to the substance of the conteaitual GEABLCINCE
entered into and the definitions of a financial labiity and an cquity instranicoi. '

Feguity instruments

An equity instrument is any contract that cvidences a residual inferest in the nssets of the Company after deducting alf of its Habilitics. Equity
instenments are recorded at the proveeds received, net of direct issue costs.

Financial liabilities :

Trade and other paybles are initially measured at faic value, net of transaction costs, and are subsequently meastved at anontised cost, using
the effeetive interest rate method where the time valie of moncy is significant, ;

biterest bearing bank loans, overdrafls and issued debt are initially measured at fair value and are subsequently measiwed al amorised cost
using the effective interest rate method, Any difference between the proceeds (newof irmsaction vosts) and the senlement or redentption of
borrowings is recognised over the temt of the borrowings in the stotemens of prolit and loss.

De-veengnition of finuncial Tinbilitics -

e Campany de-recognises Mnascial Habilities when, aud on by when. the Company's obligations are dischirged. cancelled or they expire,




Sintex Prefab and Infra Limited

Notes to the financial statements
oy the year ended 315t March, 2025
(Al amonnts m Rigices (Rs.) lokhs, unless otherwise stoted)

(07) Offsetiing fnancial instruments

Financial assels ind labifitics are offset and the net amount 1 teporied in the balance sheet where there is a legiliy enforceable dght to offset
the reeognised amounts and there s an mitention o seithe on n net basis o realise the asset and seitle the ability simulianconsly. The lepally
enforceahle tight must not be contingent oy futire evems and must be enforceable in the normal course of husiness and in the cvent of
default insolvensy or bankrgptey of the zroup or the counter prsty.

1,26 Income recognition %
Interest inenme

Interest ipcame from a Hmwmicial ussets is recopnized when it is probable that the coonomic benefits will floww to the iraup and the mmount of
incone can be weastred relinbly, torest inconie is acerued on time husis hy reference 1o principal owtstanding and  the effective mterest rale
applicahle which is the rmic that exactly discounts estimated fiture cash reveipts theough the expeeted Tife of the financial asset (o the gross
carrving amount of a fimmcial assel. When caleubating the offeclive inferest vate., the Group estimales the expected ensh Hows by cansidering
all the contractual terms of the financial instrument {for example, prepayment. exlension, call and similor options) but does et consider the
eaproted credit losses.

Tnterest on income tax and indirect tax are reeagnised in the year in which it is received.

1.2-1 Cash angl Cash Equivalents

Cush ad cash equivalents comprise cash s bank and in hand. shert-torn deposits with an original maturity of three months or fess and short
tean highly liquid investments that are readily convestible (o kaows amonnts of cash and which are subjuet to un insignificant risk of
thmnges in value, .

. Por the purposes of the stateient of cash flow, ensh and cash equivalents is as defined ahove, nel of outstanding bank averdefis. In the
balance sheet, bank overdrafls ars shown within bomrowings in current labilities.

[.2-0 Cash Flow Statement

Chsh flows are reporfed using the indirect method set put in Ind AS 7 “Statement of Cash Flows, wherehy net foss/peofit boefore tax is
nidiusted for the effocts of transactions ol non-cash nature, any deferrads. or neeruls of past ur fulure operming cash receipis or payments and
items of expenses associned with investing or financing cash fows, Tt cash Quws from operating. investing and fuancing activities off the
Company are segregnted,

1.2-0 Borcowings

Bosrowings are mitially recopnised nt fair value, nol of transaction costs incuered, Baorrowings are sibsequently measured at amortised cost,
Ay difference hetween the proceeds (rol of transaction costs) and the redemption mnount is recognised in profit or loss over fhe period of
the hurrowings usimg the effoctive interest mathod.

Fees pidd on the establishment of loan facilities are recognised as (ransaction costs of the loan to the extent that it is probable that some or ali
of the facility will be drasn down, In this case, the foe is ddeferved vail the draw dussn ceeurs. To the extent there is no evidence that it is
probahle that some or all of the Geility will be drawn down, (e fee is capifalised as a prepayment for fiquidily services snd amortised over
the perind of the tacility 1o whicli it relates, f

Bonuwings are removed fram the balance sheet when the abligation specificd in the contraet is dischiged. concelled or expired. The
difference between the cirying amount of a financial lability that las been estingwshed or transferred o another party and the
consideration paicd, including any nan-cash assets tmnsferred or labilities assamed, is recogndsed in profit and loss ax ather income o other
expenszs, a8 applicable,

Where the tersus of a financial finbility ore renegotiated and the entity issues equity instruments to a ereditor o extinguish all or part of the
imintity {debt for cquity swap). a gain or loss is recoguised in prafit or foss, which is measured os the difference between the earrying amouat
of the financial Hability snd the fuir value of the cquity instrusments issues,

Baonasnps are classificd as current linbitities unless thie Company has an unconditional right 1o defer selilement of the tability for at least
12 mionths after the reporting periad. Where there is o breach of a material provision ol a long=term fean arrangement on or before the end of
the reporting penod with the effect that the liahility becomes payable on demand on the reporting dote, the entity docs nut classify the
Habitity as current, if ihe lender agreed, afler the reporting period and before the approval ol the standalone linanciul staterments for issie, not
1 demand payment as g consequence of the breach




Sintex Prefab and Infra Limited

Notes to the linancial statements
For the year ended 3 st Marveh, 2028
(A atiounis iy Bupees (Ry.} lnkhs, tnless otherwise sfated)

£.2.K Instruments Kntirely Equity in Nature

Instruments entirely cquity in nature issucd by the Company comprises of eonvertible debentures. These insiruments have such ferms and
conditions tha' qualify them for being entire] ¥ equity in nature based on the criteria given in Para 16 of fnd AS 32 "Finaneial Instraments
Presentation”. Company assesses (he ferms and conditions speeific W each instriment for deciding whether they are wotirely eqiniy in nature,
Fhis is recognised ond included i sharcholder's equity. net of income tix effects, and not subsequently re-measured,

Accounting for the optionally convertible Debentire as nn equity instrument without separating the redemption aption is not accounted for
as on embedded derivative but is considered part of the equity, instrument, Tlus is because the redemption option is alrendy considersd in
determining that the entire instrument is a non-derivative cquity instrument.

1.2-1, Burrowings cost

Boesrawing costs are dircetly attributable 1o acuisition or consiruction of qualifying nssets (Lo those fixed pssets which neeessuarily fake o
- substantial period of time to get ready for their intended use) are capitalised.

Borrowing costs include interest expense caleulated using the EIR method. EIR includes tnferest, wnortization of ancillary cost, incurred jn
cannectinn with the barrowing of funds. Other borrowing costs ane reeognised as an expetise in the perind in which (bey are incurred.

L2-M Trade Pavables

These amonnts represent liabilities for goods and services proviced to the Conpany prior o the end of financial year which aee unpaid
Trade and other payables are presented as current labilitics unlass payment 15 sol due within 12 months after the reporting period. 1rade and
other payables are recognised. initially at fhir value. and subsequently measured at mmpstised cost using eflective interest rate method

Frade pavables includos aceeptances arrangements where opesational supplicss of goods
recipiise the liability GH settlement with the banks.

are paid by hanks while Company contintes (o

1.2-N Provisiuns, contingent fiahilities and conlingent assels

a) Pravisions

Provisions tor legal claims are recognised when fhe Compuny has a present legal or construetive obligntion us i1 result of past cvents, 1l is
probable that an outflow of tesources will be required fo scitle the obligution and the amount cin be relinbly estimated, Provisions sre nof
reengnised For fulne operating losses,

Where there are a number of similar obligations, the likelihood thst an owtflow will be required in setifement is defermined by considering
the chass ol obligations a5 8 whole, A provision is recognised even if the likelihood of an outflow with respect w any one tem meluded i the
sume elass of obligations may be small, Provisions sre measured 03 the present value of management’s best estimate of the expenditure
reqpisred to seitle the present obligation at the end of the repering period, The disconnt rmie used to determine the present valuo is a pre-tax
rate that reflcets current marker assessments of the time value of money and the risks specific to the liability, The increase in the provision
due to (he passage of tlime is recognised as interest expense, |

The incasurerent of provision for restructuring inchides only dircel expenditures arising from the resiructuring, which ase hoth necessarily
cittailed by the restructring and not assaciated with the ongalng netivitics of the Company.

b} Cantingent Hahilitics

Contingent linbilities arv disclased when there s u possible obligation artsing fron past events the existence of which will be contirmed only
by the occurrence or nonocenrence of one or more uneerain fture events not whally within the confrol of the company or 7 present
obiigation that srisex from pagt events where it is either not probable thor an omflow of resources will be required © scitle or a reliable

estimge of the smouat cumet be made.




Statex Prefab and Infra Limited

Notes to the financial statements
For the year ended 31st March, 2025

A amprnits in Rupees (Rs.} dakhy, wiloss othenvice stoted)

o) Contingent Asseis
Contisgent Assets ure diselosed. where an infllow of ceonomic benefits is prolable

1.2-0 Contributed Fquity

Fyuity shares are classificd us equity. Ineremental costs diregtly ittributable fo the issie of new shares or options are shown in cquity w5 a
deduction, net of tax, from the proceeds,

12y Farnings per share

i) Basic carnings per shure

Basic earnings per share is ealeulated by dividing:

- he profit atisibutable to owners ol the Company; ind

- by the weiglied average number of equity shares outstanding during the financial yeor adjusted For horus clements in copuity shares issued
chiring the year and excliding treasuey shases,

i) Piluted un;‘nings per shiare

Diluted eamings per share' adjust the Rgures used in the determination of basic carmings per share to ke inlo account:

- the after income lax effect of interest and other financing costs assaciated witl ditative paiential oquity shares: and

- the weighterd average number of additional equity shares tht would have been outstanding asseming the conversion ol all ditutive paential
caitity shares except where the resull weuld be sati-ditutive.

1.2-0) Business combinations
the acquisition methnd of accounting is used to account for all business combinations exeept wder common sonliol, regardiess ol whether
Ccyuity instroments or other assefs are acquired. The consideration transferred tor the acquisition ol a subsidiary camprises the:

thw vadues of the assels ransferred

Habilities incusred t the former awners of the acquired buginess
‘eaquity interests issued by the group

“fair valug of any usset oy liability resulting rom a contingent consideration arrangement. :
ldentifiable ussets acquired and linbilities and contingent labilitics assumixt in o business combination are. with Fmited exeeplinng.
measured nitiaily ol their fair values at the nequisition dates The company recognises sny non-controlling interest i the acquired entity on
i acquisition-hy-nequisition basis cither at fair value or ut the non-conlrolling interest's proportionate shure of the acqnived entity’s wet
identifinhle pssets. '

Acquisition-relaled costs mre expensed as incurred
The excess of the: ;

eonsideration transferred

=aniount ol any on controiting ineiest in the acquised enlity

acquisition-date fair vafue of any previous equity futerest in the aequired cntity
aver the fair value of the net identifisble assots acquired is recorded s goudwill. [1 those mmounts are dess than the fair value of the net
identifiable assels of the business acquired. the ditfirence is recognised in other comprehensive income and scoumulated in equily as capilal
reserve provided there is clear evidencs of the underlying reasans for classitying the business comtbination as a bargain parchase. In other
eases. e bargain purchase gain is recognised direetly in equity us capitil reserve,

Wiiere settloment of any part of cash consideration is deferred. the wnounts payable in the future are discounted to their present voalue as af
the date of exchange. The discount rate used is the entity's incremental berowing rate, beipg the rate al which o similar borrowing coukd he
abtained from an independent financier under comparable (erms and conditions,

Contingent consideration is classiticd cithey as cquity or a financiat lisbility. Amounts elassified as o fnancial liability are subscqueniy
remensured to fair value with changes in fair value cecognised in prefit or Joss,

i the busmess combination is achicved in sioges, the acquisition date eareying vulie of the acquirer’s previously held cquity interest in the
Aeeuires i remcasored do fair value at the acquisition date. Any gains or losses arising frons such remeasurement are recoprised in profis or
fose or nther comprehisnsive incuine, as approp inte, :

Ihe Campany in the surent period that ended February 24, 2023, has ehianged its munding off denamination 1o lakhs from crores in order (o
make it more understandable. Accordingly, the figures of the campurative vear has also been clianged (o give this eftect, Fuether, the suid
chimge 15 i line with Schedule H of the Companies Acr, 2013,




Sintex Prefab and Infra Limited

Notes to the financial statements
For ilse year ended 31st March, 2025

(Al amonents in Rupees (Rs } lakhs, undess otherwise statod)

Note L3 : Critieal Tudgements In applying acenunting policivs ani key sunrces of extimution uncertainty

He preparation of Financial Statements of the Company in conformity with Indian Accounting Standards. reqquires the mansgement (o ke
dgments. estintes wid assamptions that affect the application of secounting policies and the repsried nmounis of wssels, abilities, income
and expenses, ineertainty ahout these assumptions and cstimales eowd wsult m autcomes (hat require 2 materinl adjustment 1o the carrying
ainonnt of assets or linbilities alfected in futire periods

Estimates and assumptions are reviewad on qn ongaing basis. Revisins to accounting estimates e weeognized in the peaod wowhich ihe
extinee is revised and in any future perivds, ifalleeted.

he mnst significant areas of estinmtion, uncertainty and entical mdgisents in applying sccounting paticies that bive most sipnificant cfieet
o the amannis recognized in the Financial Statements of the Company are as follows:

Beferved Taxes

Sigimficant judgments were required (o determune the axable and deductible tmporary differences. Accordingly. the Company recoginsed

assels for deferred axes hased on such estimates of 1ax consequences. Where the Fnal tax ovteome of these mattors is different from the

anwuis recorded, such differences wal! napact (he fnvome and deferred iy anonnts in the period in which the determination is made

Defeered ux asscts me recognized in respect of lax losses to the extent that it is probable that futire raxable profits will be available against

which sueh @y logses can be wtilized. Judgement is required to determing the amount of deferred tax assets that can by recognized, bascd
- tipon the likely timing and Jevel of future taxable profits, together with the futwre tak-planmiog strategics

Extimativn of Provisions aad Contingent Linbilities

The Company exercises judgment in measuring and rccognising provisions and the exposures to contingent labilities which is reluted to

pending litigation ar other outstanding claims. Judgement is negessary in ussessing the likelihood that a pending claim will succeed, or a

liabitity will arise. and 10 quantify the possible range of the finmmeinl scitlement. Because of the inhicrent uncertainty in this cvaluation

process. actid Habitily moy be different from the originally estimated as provision,

Nute 1.3 Recent sevounting pronsuncemenls

Ministey of corporate Affairs ("MCA") nofifies new standards or amendinents to the existing stundards under companies (ladinn Accounting
Standards) Rules as ssued from tnie fo time. There is no such notilication which would have been spplicable from [st April 2025,




Sintex Prefab and Infra Limited
Notes to the financial statements
For the year ended 3st March, 2025

(At comisinee vy Rupees (Re.) Lecy, wnfesy athorse afedad)

1 Investment praperiies

Asal Asat
vty xt Macch, 2025 st Murih, 2024
Inveament property  land S5010 ¥ N
i nroperty - biglding, & 160
Total investment properiicy 883141 aR4.77

Particular

Year caded
3t harch, 2008

Year ended
Alint Mareh, 2024

Gross earrying coonunt - Lanid

Opening lukanee E1LTT H3 R7
Additions during the vear . .
Transferred o asset held for sale® (1337 .
Dhsposals duray the year - (L 10)
Closing balanee 550,40 681.77
*Jaspuie landl teansteried to assel hedd for sale porsusnt 1o agrcement of sate entered during the cunent year and ogmnst wlieh cenomn gdvances bave heen reneived

i Asai As ol
|Particutar ) st March, 2025 Mxt Mavch, 2024
Gross cary ving amonnt - Ruilding
Opening batance RG] 212
Adklition -
Less Diepreeiation during the yeae {029) {0.32)
Net enerving amount - Builiding 1.71 J

(1) Amaunt recopnised in statement of peofit and loss in respuet of investment proporiics

Yonr ended Year ended
SArtele 315t March, 2028 3ist March, 2024
Reptal b ome (Other lneome) 0048 -
Gain on Mheposal of investnient property (C1ler income) - 25390
k-l'm!il frim i 1 properties hefore doprecintion 0.4 253,90
Nemeceaion {029 {0 12)
Profil fram invesiment mnpelriicu a1s 25358
i) Fuie Value
Year enided ¥ear ended

BTN . st March, 1025 A1sd March, 2124

Aot property - fand A.806. 72 425262
invostnien: property - builiing 462 11 564 35
Total 5,269.05 4,A22.47

Estimunbion of Gir salue

Inthe Current Year the Company has obtamed independent valuntion of ifs reehold Find Jocoted a1 various lacations in Ciujurat bascd oa cutrent prices {n an getive

rarket for properties of sunifur nature. The Fait values of investment properties have been determined by an independent valuer as defined under 1ule 2 of flic
i thodolngy uséd 15 markel approach. (he

market npproach is 2 valuahion method used (o determine the appraisal value of'g husiness, intangible asscr, busess ownership intorest, oF secunty by considering

Compasties (Registered Valuers and Valuation} Rules, 2017 For the purpose of s valuason ¢

the market prices of comparalile assets or busmesses that have boen sodd recently or thase that are still availabie,

; Venr enled Year ended
Accumuiated Depreciation Vst Mareh, 2028 st March, 2024
Accumulated Depeeesation o the beping ng of the year a3s o3
canlian ¢hasised during the pariad hdn o
fiad B.I5

Accumulated Depreciation at the end of the vear
B e
P
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Notes to the financial statements

For the year ended 315t March, 2025
(AN aumonnts ire Bupees (Re 4 Ligs, widoss athermsse stated)

3 Dther linancial assets

Particuim

Asat
Jist March, 2025

Asnt
Hst March, 2024

MNan-current
Unscenred, considered gond

- Mavgn money deposits with ongansd matiiey of more than twelve Manihs® 21534 -
Seennly deposits 3 0.04 -
Total ather non enveent Ganneial nsets 241,38 -
Currend
Unseeured, eonsiderel good
Sevonity deposits . 010
Other receviables R 5
Total other current finuncial assets 048 0.19
YBank gaurantee ssued by 1CICEhank favouring Uxeotlive Fngincer Medicul & Health society Japur agninst amount recovered dueing the year,

Also inclides sormucd mierest of Re. 10 49 | acs Tor aceured mierest
As at As at

4 Income-Tax Assels {nel)
Farticalar

Jist Muarch, 2025

J1st March, 2624

Fax deducied ol source 18 95 0335
Totnl Income-Tax Assets {net) 1895 0.35

5 Inventories
iy As at Asat
S A1l March, 2025 13151 March, 2024
Fimshed poods 2106 100
Tota! inventorics 2.06 3.4

0A Cash and cash equivalents

Partical AS at Asat
AENERIRY 3isi March, 2025 | 3151 Mareh, 2024
Cash on band - 0.02
Ualances with banks 3
« in curren! aecounis 49,37 17 49
~Fixed Deposi with Original Maturity less than 3 isonths® L0692 447 52
Total cash und cash cquivalents H115.29 §24.73

¥ Includes Rs0 34 Lacs for accured interest




Sintex Prefab and Infra Limited

Notes to the financial statements

For the yenr ended 315t Mareh, 2025
teAil amtanmis i Rupers (W) Lacs, anlesy othervise Stated)

618 Bank balances other than cash and cpsh equivalents
S Asal Asat
e 315t Mareh, 2025 |31t March, 2024
Farmarsed balances with bank* 9180 YTRO
Bank deposits with ariginal matoray of more than 3 months but less than 12 monthe®* LR .
Tatal of Other Bank Balance 1,501.88 $7.80

* The amount s carmarked with Rank of Barodp

“*Bank gaurantee wsued by [CICT hank favouring Uxccutive Lngineer Medical & Health society Jaipur against amount tecovered
durine e year Alsa inchudes Rs 66 86 1 aes (e acenred nieres:

TA (Mhier Uurrent Assels
T Asal Asnt
Particnlar st March, 2028 §31st March, 2024
Unseewred, considered wond
Balance with Uovernment authentis - 20309
Advance (o supphers 25,00 -
Total other eurrent assets 25400 263.09
T8 Other Mon Cereent Assels
. As ul Asat
sk 315t Mareh, 2025 |21t Murch, 2024
Unsecured, considered goad
Ialanee with Government awthaoritics 27294 -
| Fotul sther non current assets 272.94 "
R Assels held for sule
Pl As at Az at
kbt st Mareh, 2025 | 3tst March, 2024
Assets held for sale® 19742 6,45
Tatal assets held for sale 197.52 645

* It represenis plant and machmery & Land held for sale.




Sintex Prefab and Infra Limited
Notes to the financial statements
Far the year ended 3ist March, 2025

AN omenssts or Runees (R ) Lacs, mless othervise Sueriod)

Y Share capital

Equity shares

Particular Number of Shares Par value Amaunt
Autharised shnre capital
As o1 Aprit 01, 2023 702,110,000 10.90 To25.08
Increase/ (decrease) during the yenr B - =
Ax at March 31, 2024 7.02,10,000 1n.00 702100
tncrense/ (decrease) during the year “ - =

As ot March 31,2025 7.02.10,000 14.00 THL0D
i) Mavement in equity shares capital Number of shares Amount
Fssued. subseribed and paid up capital
As ot Aprit 1, 2023 3372 0.34
Incrense! {decrense) during the year . -
As nt Mareh 31, 2024 3312 .34
Increase! (decrease) during the year . z
As at March 31, 2025 312 .34
Recancilintion of share ouistanding a1 the beginning and af the end of the year

Asal Mocch 31, 2025

Faklieglocs Numbers Amount
At the commencement of the year 3372 a3
Changes 1 equity share capital during the current yenr - -
Cutstanding at ihe cnd of the yoar 31-03-2024 3a72 0.4
Chamge in Pquity During the Year . -
Outstanding ot the end of the vear 31.03-2025 3,372 0,34

wd
N

S




Sintex Prefab and Infra Limited
Notes to the financial statements
For e vear ended 315t March, 2025

(AN eneumts i Bupews (B3 ) Lacs undess athervice statod)

i1} Terms und rights attached to shures
Equity shares

Ve Company has anly ane class ol exuity shares having a par vilue of Rs. 10 per shire. Each holda of cquily sharos is entitied o one vote per share
The dividem! when proposed hy the Board of Directors 15 subject to (he approvil of the sharcholders i the ensuiig Annunl General Mecung except m

cose of interim dividond

Y dhie event ! Iiguidadion ol the company the hobilers of e cquity shares will be entitled to receive remninig asscts of the Company after distributeon of
prefesennat amounts. The distribation will be s propartion to the number of equity shares held by the shareholders

i) Nhares field by holding f nltimate holding company andt / ar their subsidiavies / sxsuciates:

Particular P'eriod ended March 31, 2025 Year ended Murch 31, 2024
. o, nj. |' .
Nawme of the promoter Number of shaves % 0f tatal nemiber Number of shares oF IR
of shaves of shaves

Wels C imi inces (Fa

clspin Conp 1Limited and its neminees (Halding 3472 100% 1372 100"
Company)
| Catal 3,372 1055 3372 100"

iid} Mretails of sharcholders holding mure than 8% shaves in the Company

[Particuiar Period ended Mavch 31, 2025 Yenr ended Mareh 31, 2024

7 Y of total mimber 2 ) Y of total number
Name of the promater Mumber of shares Faliives Number of shares P eliirn
Wi!ls.p!ltl Corp 1imited and its nominces (Flolding 3372 100% 2172 100%
L ompuiy)
Tatal 3,372 1600% 3372 160%

iv} Detaite of shaveholding. of prommers

Parvtienfar

Period ended Mavel 31, 2025

Nume of the promatey

o of tota) nunther|

Number of shares 2
" ¥ ol shares

Percentage of change
during the year

Welspun Corp Luntied and s nominecs

100%

3372

il

Larticular

Period cnded March 31, 2024

MName of the prownster

Yo of lutal numbey|

wher of shaves
Nun ! uf shares

Pereentage of change
during the vear

Welspun Com Lunited and its

3372 L)

Nij

v} Agprogate nimber ol boms shares issued, shares issued for consideration ather than cash and shaies bought back during the perind of five yoars

wmedintely preceding the repotting date. NIt

i) Calls wpaid © NIL; Dorfoed Shares . NI




Sintex Prefab and Infra Limited

Nates to the financial statements
FFor the year ended 315t March, 2025
(Al cmonnis in Rupees (R} Lacs, mrless othemvise stafed)

H) Bnstrament entivly Equiry. in Mature
001" Optionally Covertible Debentures
i) Movement in 0.01% Optionully Convertible Dehentures

Particular Pushered Par value Amgunt
Dehentures

Asat April 1, 2023 30,07,000.04 100.00 3.007.00
Inerense during the year - - =
Decrease during the yeur o, B . .
As ot Moveh 31, 2624 30,607,000 108 3.007.00
Increase during the yoar - 4 5
Decroase during the year . i .
As al March 31, 2025 S4T30 140 3,007

(i} Terms and rvights attached to Convertible Debentures

Each OCI having face value of Rs. 100 each shull be convertible at the option of the holder thereof ot any fime during the tenire of the

OCT into 10 equity shares of R 10 ench,

I the GCDs are not redecmed within § years from the date af the issue, the OCDs shell be mundatorily converted into equity shares,

The OCDs shall be redeemable t the option of the issucr, any-time from the date of the issie but oot later than years,
Before redeeming, the OCTg, the issuer shall give option to holder wconvert the OCIs i o eyuity by issuing 15 days’ notice thercto, 1f the

holder docs not opl for converting, the issuer shatl iedeem within 7 days of the expiry of the natice period

The OCOs shall catry coupon of (.01% p.a.. discretionory

(iii} OCDs of the Compuny held by halding company

Particubar

As at Jlst March, 2025

As ut 31st March, 2024

Mo, of QCD's

Y lwldiug

No. of OCD's

% tiolding

Welspun Corp Linited

A0,07.000

100.00%

30,07.000

100.00%)

(iv) Details of hohlers kolding more than 5% OCHs in the Compuny

.

As at 3lst March, 2025

As ot st March, 2024

Particular

No. of OCD's

Y holding

No. of ({:1's

Y holding

Wetspun Corp Limited 30.07.000 | 100.00% 30,07.000 100.00%
(v) Details of Promoters holding
Puricular As at 315t March, 2025 As at Jist Blaceh, 2024
% of total Pereentage of o of tufal Percentage of
Nume of the pramater Mo, ol Q0D i : . change during | No. of OCH's amher of | change during
number of OCDy .
the yeur OChs the year
Welspiin Corp | innited S0.07.000 100% Wit 07000 0% il
(vi} Details of Optionaily convertible debentuves
Pasiitilhce Number of Par Valve Akl Date of
Debentures Alloiment
Optionnlly Convertible Debentures 30,67.000 100 007,00 | 23-02-2023
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Nuofes to the financial statements
Far the year ended 3st March, 2025

(AN s in Rupevs (05 ) §aes. unless nthenvise staed)

Other equity

Particukars - e

- 315t Maveh, 2025 | 315t March, 2024
(1) mecunties premium ' 4.73 |, 4.72
{in) Uapual reserve 67.235.89 07.235.89
Uity Retamed cornings (62,036.94) (70.377.56)
Faial rescrves und surplus (1,796.33) (3.136.95)
Asat Asat

Parlivulars 5 3lst March, 2025 | 31st March, 2024 |

{i) Secoritics promivm

Opening balange . 4.72 4.72
Add: Changes during the year 3 = .
Closing balance 4.72 4.72
As al As at
*articul
i 315t March, 2025 | 315t March, 2024
{ii} Capital veserve
Opening balaee 6723589 | 67.235.89
Add ;| Changes during the year : - -
Closing halance 67,235.89 67,235.89
- FLEE NTAT
Dantinitinry 315t March, 2025 | 31st March, 2024
(Iii) Retained carnings
Opening bilance {70.377.56) {10.055.45)
Profit (Loss) fur the yeay 1.340.62 {32211
| Closing batance (69,036.94) (TL377.56)

(i) Copital reserve

Capital reserve will be utilised in nccardance with the provisions of the Companies Act, 2013,

(i} Secnrities premivm

Seeuritics premium is used o record tie prendium on issue of shares. The reserve is ulilised in accordnnee with the prewvisions of the Companics Act,
2011

(i) Retained Harnings

Fhe amount that can be distributed by the Company as dividends 1o its equily sharcholders out of acoumulated resceves is determned considerig the
reguirentents nf the Companics Act, 2013, Thus, the elosing bakinee ameunts reported above are not dishibutable in entirely,
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Sintex Prefab and Infra Limited

MNates to the financial statements

For the yeay ended 3isi March, 2025
(A ssiermarcdn funces (e ) Loes, walers otfierese shated)

Borenwings
As ai 3151 Mireh, 2035 A el Jisi Marel, 2024
Partivelur NowLuivent | Curreal Tatad Nom-Corcent|  Corresd Fatal
Poriion P'ortion Portlon Portion
Non-current horeawings
Vineecnred
Measuved st Amortised Cose
< Fram Bank and Financial Toshoutions® - T 852 (1% 1.R51.08 1,700.472 - L7617
Total harvowings . 1R82.08 | | IB52.08 10107 . 1,700.17

The amount shall be past i the forem of Deterred consideration, nod biter than 3 vears from eflective Jate T liere 5 oo miterest

the borrawirgs o he accrued pussia o NCLT scheme

Pariicnturs As al I st Asat bist
Aarch, 20258 § March, 2024
From Bunks
« Nank of Bavodn 189 64 o4
- Union Bank B89 fRS
-8 6304 63.04
UANARA DANK 1269 3269
From Figascial institutions
= Lafe Insuence Corpoation of India Ligiua FI63 02
= Aditya Birls Finnce Limited 20132 2132
Less Amorized Cost (147,92} (298 BY
Net Closing Balunce [.B52.08 170817
Met debt reconciliation .
i As at 3lst Al 3hss
Martienlnrs
Sirslenire ; March, 2025 | March, 2024
¢ ashoand cash equavaienis (3,115 29) (524.72)
Lterenl investmeals = =
Non-current borrwings N 110117
Currend borowings 145248 -
C{llsiag-halaﬁre 736,79 1, E70.44
Financint Asset Financinl Liabilily _ Total
(‘mh. & Cush Current Mo |..'m:fmi Current (EY (A+R)
Eeprivalents | investments | birroswings | horrowings (0
iA) {m (i A i
et shebis us at Moreh 11,2023 T8 . 1,54, 5K) . {1542.10)
Cath Bew {net) 51698 - . . 51694
Inlerest cxpenses . - (15429 » (151 29
Interest paid . - - - -
Prepaid interest ¥ A o n m
Uitker noncash adjisstment - others “ X -4 ‘ 5
Net debis 15 at Mareh 31,2624 524.73 - (1.701.17) - (4,176.44)
Casii flow (net) 590 55 - - - 300 §5
|interest expenses - . - {1 380) {150.50)
Intecest paid - - - : E;
Propaid interest . . . - -
Cither aoncash adjusiment - athers . | 17 o.7er 17 *
{Net dehis as at March 31,2025 1.115.29 - - {pHs208) (73679

mapoaeinl on




Sintex Prefab and Infra Limited

Notes to the financial statements

tor the year ended 31st March, 2025
{Al amonnts in Rupeas (Re.) Laes, unlexs otheriose stetved)

L3 e payables

Vst As il © o Asal

G 315t Mareh, 2025 [ 315t Mareh, 2024
- Intul vntstanding dues w Micro Patcrprises & Simall Enwrprises (e 137
= DAl cutstanding dues of Creditors other st Micro Enferprise & Smoll Frterprise 127 . 7.53
Totul trade pavables 8,956 8.89

Agcing for trade pavable as nt Mar 31, 2025 is ns follows:

Outstanding tor folfowing peciods from the date of
I transnctions "

Gl ghitied ‘[Hotiien Lessthan || 1.2 years | 2-3 years [More than 3 years Ly

year
Unadispmield
1) Mhcra snd sanall enlerprises . . |69 - - " Loy
(o) Olers 370 4 (] - . - 7.27
Erispuied
(0} Micga and sinall enterprises . - L & " .
{11) Chibhers & - - » . z %

Total 870 . 3.26 - - - 896

Ageing for trade payable as af Murch 31, 2024 s as Tollowa:

Outstanding for fullowing gevinds from the dute of

Ly y " i transactions
Favticulnes Uinbilted  {Not duce G thani | Caymars | 343 yenr [Mioes Ban aviars Total
year :

Hindisputed
{1} Micro and small enterprises - - 137 - . .37
{in) Ofhers i (R]] - 561 ¢ 7352
Disputed
(00 Maceo and <juall enterpinses - - " ] ”
{11}  hers = - - . 5 -

Totat 1.91 . 0,94 - . - RAY

Micre, Small and Medivm I",ul.erpl‘iscs Development Aet, 2006

Disclosure of amonnt due 1o suppliers under “The Micra, Small and Medinm Enterprises Developmaent Act, 2006 (MSMED Act)” 15 as under

Tarticut As al As at
ikbliad) 31t Marels, 2025 | 315t Mareh, 2024
) Prineipal smount die o suppliers under MSMED Act, 2006 ! 1.69 137
16 fiterest acerveil, due 1o suppliers undor MSMED Acton the abave amount. and unpand - -
<) Paymant made b supplicrs (otlier than-interest) bevond the appointed day during the year g 2
o) Inteeest paid 10 supplicrs unde MSMED Act (Section 16 2 b
e} Inturest die and payble wwards suppliers uader MSMED Act for prynrcuts plready made " 2
13 Interest accrued amd remaining wnpaid at e cod 0f the year to supplices usder MSMED Act {including wigrest 5 i
mentioned m (o) above)
t4 Other financial linbifities
T _ Asal Asat
P ] st Mareh, 2025 |31t Mareh, 2024
Intecest acerard but not due on Q1 007 -
CHRP does paynble® 47 62 -
Totul other Qnanciad finbilities i ] 47.69 =

“Rs 4762 Lakbs pertains {0 amount payablc 1o Stite Tax Ofticer, pursnant 10 the resalution plaz approved vide arder dafed 21 Decermber, 2022, the
government anthorities will be paid the liquidation value atiribwiahle to cach governiiesnt anfhority whose claims have beep verified and admitted by the

15 Other current Habilities

% As at Asat
Parieiby : st March, 2028 | 315t March, 024
Advanees apainst sale of lynd #77 " 796.00 .

T Hher ndvanees received g0 _ 1210 9.51

Statufiny dues pavable i ek 107 a4

Tatnl other carrent Iian{gid IAIEC TR ) i 809,17 59.84
_\ ."\ T Ly




Sintex Prefab and Infra Limited
Notes to the linancial statements

For the year ewded 31st Mareh, 2025

LAl amrents i Hespees (it ) Laes, nnlecs athorwise steeel}

If'.n riculnr

Asai
et March, 318

Asouf
3=t March, 2024

16A {fevenue fram aperalinng
Sale af penducts

Fariighenh monds
Total sale ol produeis

| R1)

150

Taricular

Acaul
st March, 2025

Acat
S1at Barch, 2024

Diher npeeating income

Total sther aperating incame

168 Other ncome -

ol e

Pasicoiar

Amamig secoversil flom cistwhile eostaipers 149742 -
1,497.41 -
Leperations 1.496.92 -

Aual Agat

J st Aowvh, 2625

it March, 2024

Taterest fncime

Fixed depasits 11850 153
Ineome Tay Refund LEd M 59
Giber non-nperating lnenme
Rental income from mvestinest property nag .
G o slispussal of fnvessnent prog {riedy . 25390
Mmiellaneis incmne - ERY Ak
Totnl ofhice incame 120,39 421184

Paviculur

As ot
Hat Marcly, 1025

As al
318t March, 2024

17 |Caxt af miaterials consumod

Inventry of matetinls ar the beyinniey of the pereod Lo 00
Adit Purclinses (net) - ®
A00 R
Less @ Matermle at the end of the yem .06 .06
Total enxt of materials consimmd (LR pao
4 Clnangg coxts
Particnl Asnt Asal
WK A 315t Maveh, 2025 | 3bst March, 2024
Dank haepes . nog
Amortised cost on PBottoreings 156,90 141749
Interest em interegrparate el J07 -
Inierest vn Optiomnill veglible Dy rgs 030 2,30 |
15427 15067
13 Tition anil amaol (on ¢xpenie
Farticulnr Ajat Asul
il st Miech, 2025 | 31t Murch, 2024
Deprecration of vestmen properiics 024 .32
a infien aml amortisation ey 129 032 |
0 Other cxpenses
Particutar Asal s at
2 o Jiseddarch, 1025 M Mareh, 2024
Piswer, fuet and wiiter chanes .00 029
it Paperise . 049
Rl charpes . .25
Rates aiul taxes® . 16,5
Trave] und eonvespnet cxpenses 466 500
Legal and professivnal fees y §9.38 0,56
ISecunty chnrpes 1640 2218
Paviment to mulitore (refer note (Y bakow) (B .23
Miscellancous expensys (T 0T
Toial atlioy exnenses 123,48 JITRLE
"Ainoniit maily consist of GET Balmees wititen off
Parivular Asnd As il
i Mt dfarch. 2028 | 31sf Blareh, 2024
MNnte:
i¥ Detads of pavmonts to anditors
Payment w0 mnditors
A andilor; “\\‘\
: Srr 101 128
ilitaks. "N\ 100 L35




Sinfex Prefab and Infra Limited

Notes to the financial statements
I the year ended d1st March, 2028
FAN amonmis wi Rupees (Y ) Lacs, mmdess oiberwice st}

I lucnme tak etjrense

— Axatl Asur
st Alst March, 2025 | 31se March, 2024
1 urrent tex
Cuprent 1ax {ow 1 yens . a
Adistimenis for cuvent 1ax of priar years . BRI
ot Current sax . 8060
Decovase in delrmed tnx asseis . -
tneresse | (Deercage) in deferead [ax Tinhilities . -
Tolal deferred tas expense! (henefif) - -
i i, 11 nse and the a It ul i1 by Endin’s tex piie
Paidlout As sl As at
Sefisuink: - 3Ust Mrch, 2025 | Vist Margh, 2024
Il‘mﬁ; hefore by LA G2 3855
Tox e 23.165%)| 25.108%)
i a pate 33741 14,74
Tax effect of simonass whicl are nat deductibles faxalied 1n calealting inxnbie meome
Irvidend income &
{Incomme)/ expease an which no deferred tas was soguired o be recommsed
Adinsied against earlier vear lnsses 34741 {14 74)
tems sutnect fo diffoeential fas e
Adiustinents for corrent tax of prior vears . i 0y
| io E[ENIC . 38066

Tun bagses carried fnrward

Asat Mareh 31, 2025

Particulars y Espiry Dute
Lpos A niniat {Assessment Year)

Unnbsoibed Depreciation 10,216 56 Unliimted

Hnabitorhed Copaal losses (AY 11 1) 148311 AY 206-27

Tolal

13,699.80
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Sinfex Prefab and Infra Limited
Notes to the financial statements
Kor the year ended 31st March, 2025

(AT amounts in Rupees (R5)) Lacs, unless athenwvise stated)

 apital management
Risk imnnagement

Ihe company’s objectives whea managing ciipital are o sufegird the company’s ability (o continne as a gomg comcent in order W provide wisms
loi shanchoklers and henelits for other stakeholders and 1o maintain an optinal capital struetnre ta reduee the ¢ott of captul Since. there are no

uperations (his posl s not applcahie

Segient information

1] Pescription of sepments i principal activities The Company's chiel’ upetating decision makers are its Board o Diree

eyarvnes the Company's perlormance only from the produet perspective

‘- Smce there is no revenue no disclosure of revenue from mhger exlernal customers is being muile,
111 Sinee ther¢ is no revenue no disclosure of revenas from operations outaide Didia and o

w LAl the non-cuirrent assels are within India.

villnn fndin is beime made.

tors of the Company whe

Lnrningsf(Loss) Per Share

Particulars

As at
st Muarch, 2025

As at
SEst Blareh, 2024

Face vatue per cquity share {in Rs.}

{2 Protit(Loss) for the vear atiributable o cquity shareholders

(b Mauinher of equity shares al the beginning of the year

{e) Liguity shares issued during the yeur

td) Number of cquity shares at the end of the year

(e} Weighted average suniher of cquity shares for coleulating basic
catnings per shate

1) Shiaces deemed tobe issued on conversion of OCD

1) Weighted average number of equity shares fur salentting dilaned
rarpings per share F

Gk Prodie 2 (Lowsy for the year {(ndjusted Bie diluted BPS valcubation)

Enrnings pey shave (s

Hasie carnings por share
Crluded earmmngs per share

10
1.340.63
1312

1372
3an
200 70.000
10071372

140,93

3975780
d.46

H}
32201

3372

3an

332

3.00,70.000

3.00.73,372

{121.80)

(9,552.36)
{9.552.363

Noie 1

Weighted average nunher of cquity shares i the anmbher ol vy shates outstanding of e

beginning of the year adiosted by the smanber off

cauity shiares issued during the year nultiplicd by the Hine weiphting factor. The e weighting fctor is the number of days Tor which the specific
shiages are utstanding % a proportion of total number ol days during the year

Related party transactions as por Tad As 24

8} Entitics having siznificant influence

Effective propostion of awnecship interest

s s, {%a}
far e Asat ATHl
st Mareh, 2025 st March, 2024
Welspun Croup Master Toust (ontity has sigmilicant inthuence on
Welspun Conp Fimited, bolding company) w e, § February 24 023 Shareholder 44.79% 44 91
b} List of relnted parties
Principal place of S el

MNanw RN Asat Asat

sl At March, 2028 | 315t March, 2024 _|
Holdlng Company
Weispun Corp Limited {w.c [ Februnry 24, 2023) Indin LB 100.00%

¢} ey management personnel
Nane

Nature of velationship

M. Perey Rirdy
Mr. Sandip Grover

e Chintan Thakes

Director (wed Feh 24, 2020
Director (w.e.0 Feh 24, 2023)
Direetor (w. b Feb 24, 2023)

s i e




Sintex Prefab and Infra Limited
Notes to the financial statements
For the year ended 31st March, 2025

(AR amounis in Rupees (R} Laes, unless otherwvise siated)

4} Disclosure in vespeet of significant iransactions with celated partics during the year:

Particnlary

As al
Jist March, 2025

Asat
Jist Mareh, 2024

1} Lonos reecived
Sites BAPL Limited

2y Loans repald
Sipen BAPL Linsiied

31 Finanee Cost
- Welspun Corp Lisniled
- Siitex BAPL Limited

4) Sale of goodls and serviees
- Sintex Advance Mastic Limited

5} Serviees received
= Welassure Private Limiled

5) Reimhursement of expenses
- Ninfex Advanee Plastie | imited

6) Rental Income
- Simtex BAM. Limited

1E20 490

11260010}

030
307

150

1646

02

G4y

.36

¢} Disclosure of sienifiennt closing halanees:

Particulurs

Asat
Jist Mareh, 2025

As al
March 3t, 2024

B} fastraments cntirely equity in nature
- Welspun Corp Limited

2) Interest acerned but not due on Optivnally Convertible
Dehentures (Other financial liabilities)
+ Welspun Crap | imnsted

5 Trade Pavable
- Welassure Private Limited

4} Prade Payable (Reimbursement of Lixpense)
=« Welspin Corp Limited

5) Rent Recevighie
- Smtex BAPL Limited

3,007

B

1468

(3 40

1.007.60

ahs

ax

Terms and conditions
A iransactions were made on normal commereial lerms and conditions and al masket raies

42D
\'“\-}

W:iﬁ} ;—,j
‘ ._’ i ,_/; v
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Sintex Prefab and Infra Limited
Notes o the financial statements

For the year ended Sst March, 2025
AU ety in Ruipeees (R4 Loes. undess otlierwise stated)

Subsequent events

The Company evaluates rvenss and transactions that oceut subseguent to the hadance shact date but prin to the Ginancial siafeiments la dejerming
the necessity tor recogantion andlor reporting of any of thess evenis ang irensctivns in the financial stiements. As of 248t May, 2025 thoe
were o subsequent events 1o be tecognized or reported that e not already disclosed

Adilitional Repulatory Requiremcnts under Schedule 111

(n} Details of Benami Property held

Mo proccedings have heen initiaied on or are pending ugitingt the Compaay lor halding, benami property under i Beaami Tennsactinns
(Profihition) Act, 1985 (45 of V985) and 1inics miade Bercunder

(1} Boreowing secnred aginst current 55801
The Company does at have borrowings fron banks o the hasis of security of corrent assets flenve, there is no reporting, requirement wilh

Acgards o grartesly retims o stalements of curvent assets (0 he filed by the Company with haeks and fuancial institutions that are in greement

wiitly the books of accounts.

{&) WHIW defaulter
Fhe Company has nat boen decared willul defaviter by any bank or financial nstintion or govermment o any government anthenity,

(<) Relationship with steyek off companics
“The Company has no transactiens witl the companies stk offunder Compamies Act, 2013 or Companies Aat, 1950

{2} Complinnee with number of Jayers of companies
The Company fias comphied with the sumber of tayers presceibed under the Companies Act, 2013 | read with the Companics (Restoetion on
naiber of Lovers) Rules, 2017,

(1) Complinoee with approved scheore{s) of nrrEngemenis
Accounting in these lnancial statements has been dune in aceordance witl the aeconuting treatment pruscribed in the Resohition plan approved
by the NCLT order dated 24th February, 2023,

(1) Hiitisation of borrowed lnads and shave preminm

The company has not advanced o loaned o invesied funds to any other persons) or cntityies), mcluding lurcign entities (Intermediaires) with
the nnderstanding that the Intermediary shall:

a dircatly o imiirr.r.lly tend o invest in other persons or entities identified in doy wnner wilatsosver by or on behall of the group (Diumate
Repeficiaries) or

b provide any guorintee, security or the ke to or on behall of the uitimare beneficiarics
The Company has snt recorved any Fund Trow any person(s} o entity(ics), meluding forcign entitics (Fuinling Pany) willl the understanding
{whethier recordad i waiting or otherwise) that the gronp shall

a direely or indireetly fend or fnvest m other persons or entities identiticd in any manacr whatsoever by or on behall of the Funding Party
{1 Huee heneficiaries) or

f provide any guaranice, security or the Tike on hehalf of the wimate beneliciaries

{h} Undizelosed lucome
Tliere is no meome sunendered or disclosed as oo during the enrent or previous year in fhe tay assessments under the hicome Tax Act,
1961, hat has not been recorded i the books of aceount

(i} Details of coypto currency ar virtunl currency
The Crampany Bas vot teaded or invested in Grypto currenty or viduat cui reney during the curment or previous year

LN shuntion of PE&LE, intangible ssset snd investment praperiy
The Company has oot sevalued 1tz property, plont and cquipment (including, Right of-{se axsels) or mtanpible asscts or hotl dunng e current
R ROV YR .




Sintex Prefab and Infra Limited
Notes to the financial statements

Frr the year ended 31st Marvel, 2025
Al it s Rupees ihis ) Lacs, yunless atherise statod)

{1} Title dewds of immovable properties not held in vaoe of the compuny
The e deeds of all she immovable properties, sx deselosed i Note 2 o1 investment pruperty 1o the financinl statoments, are held w the aome of
the Company, cxeept tor the folowing.

Whether title deed ¥
Hetevant Hine | Besrription of Groe Carexing L kf"i"“ ba """"IM"' Hewsom for not being helld in
irenin the item of Ml‘:;:t:l in ::'"‘::'::::;I: :::::.'I:I: :;J;::‘";::: Property held since whish date the name of the company (slen
balance sheet | praperty . inddicnte i in dispuie)
Talihs) employre al promater!
divecine
Lamd - Ty
Slivey Nivs. IMuich 23, 2017 . The itfe deed and 1:?ml
farsiat 228.2'29.231)_ giimme {r:me nrdntm:fgor of Sintex Pretab [nle frecords were na.r wpilated
Property | 2320R1/597, i3 37 ’Ildl;slfiﬂ tud L] Lanited and Sinlex ndustoes Laaned,  faller du;m:g‘ef. The
21R1/588.2817 plt!Sl.!am‘ to whitch the Land was COmELY I8 in jrocess of
549 Reerived) updating the same,

(Fr Registration of Charges av satigfaction with Registrar of Companies (ROC)
There are o charges or satisfaction whivh are yet to be registered with the Repistrar of Companics Breyond e statbutory peod,

{m) Wilisation of boreaw ings availed Feom banks and Gnancial instiintions
There 15 no bprowings abtained by the company from banks aud fnancial institations during the veur

Fhe Company dues ool qualify wnder the criterin defined u/s 135 of Comparies Act 2013 and hence the Company has not provided any

i

pravision ar spest any antount tor Corporate Social Responsibility (C51)

Cuprtal Commitments as a March 31, 2025 18 7 Nil. (Previous year € Mif).

Boawing, cost capitaliseil dunng the year € Nil (Previous year 3 Nib)

Core Investanent Companies (C10)

Investment Compames (Reserve Bank) Diecnions, 20106, a5 amendedy.

Por, BE R & Co, 1LY
Chartered Accountants

Fueims Hegssteation Mo, 101 248WAN. [ D002 2

W

Rupen Shah
Partner
Muinbersinp No 3 16240

Place:Ahmedabml
e

Muanagement has nsseased that there are three CIC in the Welspun Grougs (* Compunics in the Group” 15 as defined in Master Direcnon - Cose

For asd on hehulf of Bowrd of Divectors

Sintex Prefob and bafen Limited
CIN : USS201 G000 058702

Thaker
i ector
DIN Mo D2B48800

Phiee: Muomdbmi
Miate: 21-08.2028

Percy Bivdy
Direcin
DIN - 07614795

Mave: Mumhai
Date: JL05.2028
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